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I am pleased to inform you that in fiscal year 2016-

.2017, the New York State Common Retirement Fund 

(Fund) earned an 11.42 percent return on investment, 

bringing the Fund total to an audited value of 

$192.4 billion. 

From 2010 to 2017, the Fund had an average annual 

return of 11.09 percent - well over our 7.0 percent assumed rate of return. Our 

ten-year return rate, which includes the Great Recession, is 7.12 percent, and 

our 20-year return rate is 8.69 percent. Our success comes from a disciplined, 

long-term investment strategy designed to obtain the best possible returns 

while minimizing risks . This measur~d approach will continue to ensure that 

NYSLRS retirees receive the benefits they've earned. 

In January, we launched our new Retirement Online web-based self-service tools. 

We're pleased to offer you more ways to do business with NYSLRS in real time -

and our members have responded positively. As of September 30, 2017, 83,710 

members, retirees and beneficiaries have created Retirement Online accounts . 

In time, members will be able to use Retirement Online to estimate pension 

benefits and purchase service credit, while retirees will get to manage their 

direct deposit information and more. If you haven't already, register now for 

your new Retirement Online account. You can learn more at www.osc .state. 

ny. us/retire/retirement_o1iline/customers.php. 

We are committed to meeting the needs of NYSLRS members. Please contact us 

(www.contactNYSLRS.com) if you have any questions or suggestions. 

Sincerely, 

Thomas P. DiNapoli 

State Comptroller 

Help with 
Retirement Online 

We hope you have signed up for Re

tirement Online, a secure way to do 

business with NYSLRS in real time. 

If you signed up before January 4, 

2017, you will need to re-register to 

access the new version of Retirement 

Online. If you experience any tech

nical issues while accessing Retire

ment Online, the information below 

should help. 

Forget Your Password? 

Ifyou forget your password, you can 

reset it. From the Sign In page, 

click Forgot Password. Once you 

enter your user ID and answer your 

security questions, you can choose 

a new password. Be sure to follow 

the password creation guidelines in 

the gray box. 

Forget Your User ID? 

If you forget your user ID, you can 

retrieve it. From the Sign In page, 

click Fo,got ID. Once you provide 

some identifying information and 

answer your personal security ques

tions, you will be given your user ID. 

continued on page 2 
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.Help with 

Retirement Online 
continued from page 1 

Register Your Device 
To register an electronic device such 

as a laptop or tablet, sign in using 

the device you want to add. (Make 

sure it really is private; don't use a 

public device, such as a computer 

at the libr~ry.) When the Enter Your 

Security Code box appears, select I am 

logging in from a private device, and 

check Save this device as a trusted 

device for future logins. 

Internet Browsers 
A browser is the software you use 

to access the Internet. Retirement 

Online works best with Microsoft 

Int e rn e t Explorer and Google 

Chrome. For more information, 

view our troubleshooting guide 

at www.osc.state.ny.us/retire/ 

retirement_online/word_and_ 

pdf_documents/troubleshooting

guide.pdf. 

Sti II Need Help? 

Click Tools & Tips on the Retirement 

Online homepage at www.osc.state. 

ny.u sfre tire/retirement_online/ 

customers.php. 

Call 1-866-805-0990 (518-474-

7736in the Albany, New York area). 

Email us using our secure contact 

form at www.emailNYSLRS.com. 

-

How Much Will My Pension Be? 

Thinking about retiring soon? Your NYSLRS pension is a life time benefit, but 

you may wonder whether you'll have enough to live on after you stop working. 

Fortunately, we offer tools to help you estimate your future pension. 

A good place to stait is your Member Annual Statement (MAS), which you should 

have received over the summer. Your statement may include up to three benefit 

projections based on different retirement dates. 

Most Tier 1, 2, 3 and 4 members can use our Benefit Projector Calculator to esti

mate your pension, even if your planned retirement date is a long way off. The 

calculator provides estimates based on information you enter. By changing each 

variable (date of retirement, average salary, beneficiary information), you can see 

the impact it would have on your benefit. You can find the calculator at www.osc. 

state . ny. us/retire/memhers/proj ec ting-your-pension.php. 

If you have enough NYSLRS service to be eligible for a pension, you can request 

a benefit projection by calling our automated information line at 1-866-805-0990 

(518-474-7736 in the Albany, New York area). This service is available 24 hours 

a day, seven days a week. 

Ifyou are within five years of retirement eligibility and you aren't certain you have 

credit for all of your qualified employment, submit a Reques t for E stimate 

(RS6030) form (www.osc.state.ny.us/retit-e/forms/rs6030.pdf). 

As part of your retirement planning process, you also may want to check on your 

Social Security benefits at www.ssa.gov. 

Connect with NYSLRS 
Join us on your preferred social media platform for the latest NYSLRS updates, . 
news about your benefits and retirement information. 

Subscribe to our blog: 

Subscribe to our channel: 
youtube.com/nyslrs 
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Welcome 
New Members 

NYSLRS is here to help you plan for a 

financially secure retirement. Your retire

ment may be years in the future, .but decisions 

you make now can have a big impact. As a new 

member, here are a few things you should know: 

How Pensions Work 
Your NYSLRS pension is a defmed benefit plan. If you work until you are eli

gible for a pension, you will receive a monthly payment for your lifetime when you 

retire. This is different than the defined contribution plans that many employers 

offer. Under401(k)s, for example, the employee, employer or both put money into 

the account. The money is invested and the employee receives the balance at 

retirement. With a defined contribution plan, the employee ass umes the invest

ment risk and there is no guarantee of a lifetime benefit. 

Service Credit 
Your pension will be based on your final average salary and servi ce credit. 

One year of full -time employment with a participating employer equals one 

year of service credit. Part-time employment is prorated . You may be able to 

buy service credit for previous public employmen t or military service, which 

usually will increase your pension. Find out more at www.osc.state.ny.us/ 

retire/publications/vo1854.php. 

Start Saving Now 
Your pension is only one part of a financially secure future. State workers and 

employees of participating agencies can save additional money tax-free for retire

ment through the New York State Deferred Compensation Plan (see adjacent 

article). You can start investing with as little as $10 deducted from each paycheck. 

Because your earnings are compounded, the earlier you start, the better. 

Member Annual Statement 
You receive a Member Annual Statement (MAS) each summer. It lis ts your 

reported salary, service credit and current beneficiaries. You should make sure 

the information we have is correct, and keep this document in a secure place 

to reference year round. Find out more abo ut your MAS, including how to 

update your personal information, at www.osc.state.ny.us/retire/members/ 

mas_index.php. 

Stay Informed 

There's more information in our Membership in a Nutshell booklet (www.osc. 

state .ny.us/retire/publications/vol878.php). Track issues that may affect 

your retirement through our website (www.osc.state.ny.usfreti.re/index.php), 

our blog (www.nyretirementnews.com) or our monthly email newsletter, 

E-News (w,vw. osc.state.ny.us/retire/e-news/sign-up/index.php) . 

Don't Delay; 
Defer Today 
People are living longer, and retire

ments are lasting longer. Even with 

a NYSLRS pension and Social Se

curity, you may face an income gap 

in retirement - a gap that inflation 

may widen as your money buys less 

over time. 

That's why eligible members should 

consider enrolling in the New York 

State Deferred Compensation Plan 

(NYSDCP), a voluntary 457(b) plan 

designed to let employees of New 

York State and other participating 

agencies put aside money from each 

paycheck to help fill this gap and 

prepare for unexpected retirement 

expenses (www.nysdcp.com/tcm/ 

nysdcp/static/NRW-4642NY-NY_ 

Adopting_Employers.pdf). 

Once you enroll, you're in control. You 

decide when, where and how much to 

invest. NYSDCP offers both traditional 

pretax and Roth accounts, and you 

have several investment options: 

1. Retirement-date funds. Mutual 

funds that automatically shift to 

more conservative investments as 

the target date of the fund gets 

closer. 

2. Do-it-yourself portfolio. Choose 

index mutual funds based on your 

investment strategy and tolerance 

for risk. 

3. Self-directed investment account. 

Transfer some of your plan balance 

to a brokerage account managed by 

an approved manager and pick and 

choose individual investments. 

NYSLRS does not run NYSDCP or offer 

investment advice. If you have questions 

or want to enroll, please call 1-800-

422-8463, email participant.service@ 

nysdcp.com or visit www.nysdcp.com. 
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Featured Updates from NYSLRS 

NYSLRS has the perfect way to stay up-to-date with 
the issues that affect your benefits: E-News. When 
you sign up for E-News, you'll receive a monthly 
email newsletter packed with information about 
new laws, deadline extensions, tips for members 
approaching retirement and more. 

Sign up: www.osc.state.ny.us/retire/ 
e-news/sign-up/index.php 

Refer a friend: www.osc.state.ny.us/ 
retire/e-news/sign-up/referral.php 

Email Sign Up 

State Comptroller: Thomas P. DiNapoli 

Executive Deputy Comptroller: Colleen Gardner 

Assistant Comptroller: Andrea Goldberger 

Editor: Tracy Teschka 

Writers: Nick Marchetti and Paul Ertelt 

Graphic Artist: Kalyn Talbot 

The Update is a semiannual newsletter 

published by the New York State and 

Local Retirement System (NYSLRS) for 

active members of the New York State 

and Local Employees' Retirement System. 

This newsletter is a summary of benefits, . 

rights and responsibilities. It is not a sub- . 

stitute for New York State or federal law. 

Send your comments by email to: 

nysretnews@osc.state.ny.us 

Or write to: 

NYSLRS 

Retirement Communications 

llO State Street .ct\ 
Albany, NY 12244-0001. ~

Member Questions 

Service Credit 
Your Member Annual Statement lists your service credit. 

You can also review your service credit using Retirement 

Online. Learn more about Retirement Online at www.osc. 

state.ny.us/retire/retirement_online/customers.php. 

How do I apply to receive credit for previous 

public employment? 

To apply for credit for service with a participating employer be

fore you joined NYSLRS, please complete our form, Request to 
Purchase Service Credit (RS5042) (www.osc.state.ny.us/retire/ 

forms/rs5042.pdf), and return it to the address at the top of the form 

(Attn: Anears Unit). 

For more information, please read our publication, Service Credit for Tiers 2 

through 6 (V01854) (www.osc.state.ny.us/retire/puhlications/vol854.php). 

How do I apply for military service credit? 

To request credit toward your retirement benefit for your military service, please 

complete our form, Request to Purchase Service Credit (RS5042) (www.osc. 

state.ny.us/retire/forms/rs5042.pdf), and return it to the address at the top of 

the form (Attn: Military Service Unit). 

Include a copy of your Certificate of Release or Discharge 

from Active Duty (DD-214). We will determine 
· whether you qualify and notify you of the cost. 

For more information, please visit our Military 

Service Credit page (www.osc.state.ny.us/retire/ 
We've answered me1uhers/military-service-credit. php). 

these and other common 

questions from members on Address Changes 
our Contact Us page (www. 

contactNYSLRS.com).How do I update my address? 

Retirement Online is the fastest way to update your 

address with NYSLRS. Sign in, then find your address 
under "My Profile information" and click "update." However, you can also: 

• Email us using our secure contact form (www.emailNYSLRS.com); 

• Call toll-free at 1-866-805-0990 (U.S. street addresses only); 

• Complete and mail a Change of Address Form (RS5512) (www.osc.state. 

ny. us/retire/forms/rs5 512.pdf); or 

• Mail a signed letter (including your name, old address, new address, date of 

change, and registration number) to: 

NYSLRS 
Attn: Member Services 

llO State Street 

Albany, NY 12244-0001. 
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